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Considering Magqasid in Financial Fatawa
Abstract

This paper demonstrates the importance of employing
the intents of Shariah in contemporary financial fatwas. It
starts by mentioning main kinds of Maqasid, then identify-
ing the special Maqasid of money and the Quranic princi-
ples that control these Maqasid. The paper lists eight ways
of employing special Maqasid of money, identifies
Magasid of contemporary Islamic banks, and finally cites
the weak consideration and apparent neglect in the realiza-
tion of the purposes and intents of Magqasid in financial
fatwas. The paper presents ample examples on the works
of contemporary scholars and jurisprudential academies.
Keywords: levels of Maqasid, special Maqasid of Money,
employing Maqasid, financial fatwas, Islamic Banks
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