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“As money is exclusively appropriated to exchange, and does not participate in the
nature of produce, which is grown for consumption, an increase of money retained for
internal circulation has no effect like an increase of produce to augment the wealth of a
nation: the greater the quantity in circulation the lower will be its standard as the mea-
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experienced in the reign of Elizabeth, when the remittances from America considerably”
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Paul Sweezy, Theory of Capitalist Development Principles of Marxian

Political Economy (New York: Monthly Review Press, 1942), pp. 165—169.
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“L’argent est le signe des valeurs. Il est clair que celui qui a besoin de ce signe doit le
louer, comme il fait toutes les choses dont il peut avoir besoin. Toute la différence est
que les autres choses peuvent ou se louer ou s’acheter; au lieu que 'argent, qui est le prix
des choses, se loue et ne s’achéte pas. C’est bien une action tres bonne de préter a un
autre son argent sans intérét: mais on sent que ce ne peut étre qu'un conseil de religion,
et non une loi civile.” Montesquieu, De I’esprit des lois, op. cit., Livre vingt-deuxiéme
Des lois dans le rapport qu’elles ont avec l'usage de la monnaie. p. 860.
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while”.
W. Petty, The Political Anatomy, op. cit., p. 142.
sloas) asiill o Qllall o @lgaall Jrnds sae tlaglsl (opilal o 805N wuas ) cads
(B5LaIL Lo gSae &Gy (J2all LogSan Lililly S5 dolaall oT bliaad ol calalaall o]
a3 LB claludl Lgus ya3 Al osdill LS ilaguils
Keynes, General Theory, op. cit., pp. 82-89. )

av



(P e 3all) golical) SLa3Y a5

OV 83235 LS (g Ay o siall sl suall JYA (e 03ay Agall § o s83ll
Lyl 3Rl Ay gl Lyl Lol s Bl & a3k e
Dle ¢ dalow ol Y] Voutllly Goiball il sasll duds sa Le o el sl
Ll 58 o J) cals Laua elliy auslall Siass oarsll ol Jiaa il
alsll Lasdy allady aoliall 4843 oo 0 6ST cJlawsl ) ;,JJ @il @lall Lgassy
o2 AR B Jlasl ol Gand @3 uiliall Lol ol ) BLAYL dgasiia L;m
s ol oo Ja3N agd oS ¥y i, ol day oo Jak JBIL sl
ol Jiae pe 331530 88U aw o GALAE e B1ml Y] csalll 1in g oy IS

(o) o Laua Ll ity enew OIS adly ™. Gelaial sl

3 5uS L, las (Gaall 5a Jom Ble W ohgally BN Ge Hluml ety I laslil) §
B Javw Je bl Bl au
Bertil Ohlin, Alternative Theories of the Rate of Interest—Rejoinder. Eco-
nomic Journal, 1937, pp. 423-27.
J. Keynes, Alternative Theories of the Rate of Interest, The Economic Jour-
nal, Vol. 47, No. 186 (June, 1937), pp. 241-252.
A. Lerner, Alternative Formulations of the Theory of Interest, The Eco-
nomic Journal, Vol. 48, No. 190 (June, 1938), pp. 211-230.
Ralph George Hawtrey, Capital and Employment (London: Longmans, Green and
Co., 1952), p. 295.
& el 50 ehal Sl BN bk pan Uhag s oS 53 Ui oS5 dialey
LSty BuLall sans apand ) Jougs g lie a3l Lo wpaatlly Jaya3 ¥ oyl lls IS
B U583 0 o9 LA LeLin) olad Bl wusd ] (sl o8 il slas 356 e e Gl
Idlzsl Jao 58 0553 o am sl Lol b dpa 22,k G adl saa3 pulal T ye
.Cantillon, Essay, op. cit., p. 158 : L3 ¥V
Sl YA
“abandoning his profit to anyone who will lend money to him ...”.
Cantillon, Essay, Part II, Chapter 10, Ibid., p. 159.
g 3 BB s walas ol Usall Sy 21 ] Barailly (5Bl 4o g ellily ™
SN O Wl e s ol Gsal) G (s5ieme el olad e 015 o palaitll 13a & £05 o
sadas i) Jlal sl o 3 sial) Logluno LgaSas i) BuBLaLl LY N B6 ppse &5

aA



il Slse

Jiall g LoLs 38Lall sliall 3sddl ol Lolany o sy 31 Zewil)
isas) ol (Al ol plis,) e Bspall aSay JA Ll guladl
v'.(\'\”iua c&‘uml Juadll aM@‘ 53J3

10 dal e 59,1805 58 ISy

205 Y] e o ) sl s e SLBUES) G Ja i ARl ] i) das
) 3] BSL Hlaud adys 3yl piun
Cantillon, Ibid., pp. 163-169.
[ LY LYl &y A5 S & By b Ay JulS Slige ST
“The main thesis*of the Socialist theory of value was that value is a commodity equal
to the quantity of labour which it costs to produce it in normal conditions. This quite
arbitrary thesis, utterly opposed to the facts, naturally excludes in advance, not only in-
terest itself, but the possibility of any rational theory of interest. As it leaves no room
for an objective study of the pricing process, it makes it impossible to investigate inter-
est as a price forming part of this process. Any theory of interest based on that thesis
can be pronounced in advance to be nonsensical and it has no claim to be regarded
as a scientific performance. A science that in this respect makes concessions to the
scholasticism of Karl Marx does not know what it is doing.” G. Cassel, The Theory
of Social Economy, Translated by: Joseph McCabe, Vol. I (London: T. Fisher Unwin
Limited, 1923), pp. 182-183.
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