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A. de Montchretien, Traité de I'économie politique (Geneve: Librairie Droz, 1999).
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"Antoyne Montchretien, Sieur de Watteville (c.1575-1621) Traicté de I'oeconomie
politique (1615), seems to have been the first to publish a book under the title of
Political Economy. This was, however, his only merit. The book is a mediocre
performance and completely lacking in originality. Though there is a rough common
sense about its recommendations, it abounds in elementary slips of reasoning that
indicate a level of competence rather below than above its own time".

Joseph A. Schumpeter, History of Economic Analysis (New York: Oxford University
press,1959), pp.167-8.
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A. Lalande, Vocabulaire Technique et Critique De la Philosophie (Paris: Librairie
Félix Alcan, 1926), Vol 1, pp.94-5.
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https://ar.wikipedia.org/w/index.php?title=%D9%84%D9%8A%D9%88_%D8%A7%D9%84%D8%AB%D8%A7%D9%84%D8%AB&action=edit&redlink=1
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L. Moss, The Economics of Ludwig von Mises: Toward a Critical Reappraisal,
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Austrian Economics (Kansas City: Sheed and Ward, Inc, 1976). James Buchanan,
Cost and Choice: An Inquiry in Economic Theory (Indianapolis, IN: Liberty Fund,
Inc, New York: The Foundation for Economic Education,1999). O'Driscoll Gerald,
Economics as A Coordination Problem: The Contributions of Friedrich Hayek
(Kansas City: Sheed and Ward Inc 1977) Beyond Neoclassical Economics:Heterodox
Approaches to Economic Theory, Ed: Fred E. Foldvary (Cheltenham: Edward Elgar
Publishing Limited,1996). Klaus H. Hennings, The Austrian Theory of Value and
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Edward Elgar Publishing Limited,1997). Schumpeter, History, op,cit, Ch VII.
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"In the first place, utility, though a quality of things, is no inherent quality. It is better
described as a circumstance of things arising out of their relation to man's
requirements. As Senior most accurately says, "Utility denotes no intrinsic quality in
the things which we call useful; it merely expresses their relations to the pains and
pleasures of mankind." We can never, therefore, say absolutely that some objects have
utility and others have not. The ore lying in the mine, the diamond escaping the eye of
the searcher, the wheat lying unreaped, the fruit ungathered for want of consumers,
have no utility at all. The most wholesome and necessary kinds of food are useless
unless there are hands to collect and mouths to eat them sooner or later. Nor, when we
consider the matter closely, can we say that all portions of the same commodity possess
equal utility. Water, for instance, may be roughly described as the most useful of all
substances. A quart of water per day has the high utility of saving a person from dying=
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in a most distressing manner. Several gallons a day may possess much utility for such
purposes as cooking and washing; but after an adequate supply is secured for these
uses, any additional quantity is a matter of comparative indifference. All that we can
say,then, is, that water,up to a certain quantity, is indispensable;that further quantities
will have various degrees of utility; but that beyond a certain quantity the utility sinks
gradually to zero; it may even become negative, that is to say, further supplies of the
same substance may become inconvenient and hurtful".William Stanley Jevons, The
Theory of Political Economy (London: Macmillan and Co. 1888) ch.1ll.
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"The classical economists and their epigones could not, of course, recognize the
problems involved. If it were true that the value of things is determined by the quantity
of labor required for their production or reproduction, then there is no further problem
of economic calculation. The supporters of the labor theory of value cannot be blamed
for having misconstrued the problems of a socialist system. Their fateful failure was
their untenable doctrine of value.That some of them were ready to consider the
imaginary construction of a socialist economy as a useful and realizable pattern for a
thorough reform of social organization did not contradict the essential content of their
theoretical analysis. But it was different with subjective catallactics.Wieser was right
when he once declared that many economists have unwittingly dealt with the value
theory of communism and have on that account neglected to elaborate that of the
present state of society, it is tragic that he himself did not avoid this failure. The
illusion that a rational order of economic management is possible in a society based on
public ownership of the means of production owed its origin to the value theory of the
classical economists and its tenacity to the failure of many modern economists to think
through consistently to its ultimate conclusions...Thus the socialist utopias were
generated and preserved by the shortcomings of those schools of thought which the
Marxian's reject as "an ideological disguise of the selfish class interest of the exploiting
bourgeoisie." In truth it was the errors of these schools that made the socialist ideas
thrive. This fact clearly demonstrates the emptiness of the Marxian teachings
concerning "ideologies" and its modern offshoot, the sociology of knowledge".Ludwig
Von Mises, Human Action: A Treatise on Economics (Irvington-on-Hudson, NY:
The Foundation for Economic Education, 1999), p.364.
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William Petty, Several Essays in Political Arithmetick,1682, History of British
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= ‘G..’.'J\ oo el

Jurg Niehans, A History of Economic Theory: Classic Contributions, 1720-1980
(Baltimore: Johns Hopkins University Press, 1994) pp, 159-187.
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"The outline of our theory can be expressed as follows. When employment increases
aggregate real income is increased. The psychology of the community is such that
when aggregate real income is increased aggregate consumption is increased, but not
by so much as income. Hence employers would make a loss if the whole of the
increased employment were to be devoted to satisfying the increased demand for
immediate consumption. Thus, to justify any given amount of employment there must
be an amount of current investment sufficient to absorb the excess of total output over
what the community chooses to consume when employment is at the given level. For
unless there is this amount of investment, the receipts of the entrepreneurs will be less
than is required to induce them to offer the given amount of employment. It follows,
therefore, that, given what we shall call the community’s propensity to consume, the
equilibrium level of employment, i.e. the level at which there is no inducement to
employers as a whole either to expand or to contract employment, will depend on the
amount of current investment. The amount of current investment will depend, in turn,
on what we shall call the inducement to invest; and the inducement to invest will be
found to depend on the relation between the schedule of the marginal efficiency of
capital and the complex of rates of interest on loans of various maturities and risks.
Thus, given the propensity to consume and the rate of new investment, there will be
only one level of employment consistent with equilibrium; since any other level will
lead to inequality between the aggregate supply price of output as a whole and its
aggregate demand price. This level cannot be greater than full employment, i.e. the real
wage cannot be less than the marginal disutility of labour. But there is no reason in
general for expecting it to beequalto full employment. The effective demand
associated with full employment is a special case, only realised when the propensity to
consume and the inducement to invest stand in a particular relationship to one another.
This particular relationship, which corresponds to the assumptions of the classical
theory, is in a sense an optimum relationship. But it can only exist when, by accident or
design, current investment provides an amount of demand just equal to the excess of
the aggregate supply price of the output resulting from full employment over what the
community will choose to spend on consumption when it is fully employed".
John Maynard Keynes, The General Theory of Employment, Interest and Money
(London: Macmillan,1967). The Principle of Effective Demand. Book I, Ch 111.
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"We might as reasonably dispute whether it is the upper or the under blade of a pair of
scissors that cuts a piece of paper, as whether value is governed by utility or cost of
production. It is true that when one blade is held still, and the cutting is effected by
moving the other, we may say with careless brevity that the cutting is done by the
second; but the statement is not strictly accurate, and is to be excused only so long as it
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	Adam Smith, An Inquiry into the Nature and Causes of the Wealth of Nations   (New York: Barnes & Noble, 2004), Book I, Ch 7.
	الاقتصاد السياسي إذًا كان يؤمن بأن التفرقة بين العمل المنتج والعمل غير المنتج هي تفرقة بين العمل المنتج للثروة المادية والعمل غير المنتج لهذه الثروة المادية. ومن ثم فإن عمل النجَّار، على سبيل المثال، يُعد عملًا مُنتجًا، ولكن عمله في سبيل اكتساب م...
	"أقام أفكارًا كبرى على مفاهيم رخوة ابتداءً من تصنيفات تعسفية".P(24)P
	وبالتالي اعتبر مِلْ العمل المبذول في سبيل اكتساب المهارات الممكنة من إنتاج الثروة المادية من قبيل العمل المنتج. ولكن، تلك الإضافة الَّتي قدمها مِلْ يمكن، في تصوري، أن تفضي إلى نتائج غير مألوفة، لأنها سوف تؤدّي إلى اعتبار العمل الَّذي يقوم به الشخ...
	العمل الَّذي يقوم به الشخص من أجل تعلم الطب لا يُعد كذلك! وهي تفرقة لا تستند إلى أي مبرّر عِلمي. ولذلك أذهب إلى اعتبار العمل مُنتجًا إذا كان من شأنه أن يزيد القيمة في حقلي الإنتاج المادي والخدمي، واعتبر ازدياد القيمة شرط تحقق مصطلح (العمل المنتج) أما ...
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